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N.B. The English text is an in-house translation.

BILAGA A

STYRELSENS REDOGORELSE ENLIGT 20 KAP. 13 § AKTIEBOLAGSLAGEN
(2005:551)

STATEMENT BY THE BOARD OF DIRECTORS IN ACCORDANCE WITH CHAPTER 20,
SECTION 13 OF THE SWEDISH COMPANIES ACT (2005:551)

I enlighet med 20 kap. 13 § fjirde stycket aktiebolagslagen (2005:551) avger styrelsen
for SAS AB (publ) ("Bolaget”) foljande redogorelse. Beslutet att minska aktiekapitalet i
enlighet med punkten (II) i styrelsens forslag (till vilket denna redogérelse utgor en
bilaga) kan genomforas utan tillstind av Bolagsverket eller allmén domstol, eftersom
Bolaget samtidigt genomf6r en nyemission av stamaktier och, for det fall det erfordras,
en fondemission, som medfor att varken Bolagets bundna egna kapital eller dess
aktiekapital minskar. Effekterna av minskningen av aktiekapitalet samt nyemissionen
och fondemissionen p& Bolagets bundna egna kapital och dess aktiekapital framgér,
savitt avser minskningen av aktiekapitalet, av vad som anfirs i styrelsens forslag till
beslut, forslagspunkt (II) och, savitt avser nyemissionen och fondemissionen, av vad som
anges under styrelsens beslutspunkt (IV) och forslagspunkt (V).

Pursuant to Chapter 20, Section 13, fourth paragraph, of the Swedish Companies Act (2005:551), the
Board of Directors of SAS AB (publ) (the “Company”) states the following. The resolution to reduce the
share capital in accordance with item (II) of the Board of Directors’ proposal for resolution (fo which this
statement is an exhibit), may be implemented without the authorization of the Swedish Companies
Registration Office or a court of general jurisdiction, since the Company at the same carries out a new
ordinary share issue and, if necessary, a bonus issue as measures to entail that neither the Company’s
restricted equity or its share capital is reduced. The effect of the reduction of the share capital and of the
bonus issue on the Company’s restricted equity and the share capital appears, in so far as concerns the
reduction of the share capital, from what is stated in the Board of Directors’ proposal for resolution, item
(I1), and, in so far as concerns the new share issue and the bonus issue, from what is stated in the Board of
Directors’ resolution, item (IV), and proposal for resolution, item (V).
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